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TAX SERVICES

20+ Years Of Proving That Growth

Doesn’t Come At The Cost Of Quality



BUSINESS TAX COMPLIANCE

FEDERAL TAX 

KNAV offers a broad spectrums of tax planning and compliance services for businesses of all sizes and brings
unique experience and insights for larger multinational corporations. We strive to track, highlight and update
you on legislative changes that impact your business so you can take decisive steps in a timely fashion.

In business, leadership is all about clarity and consistency. That is why, at KNAV, we take care of your taxes,
so that you can pursue your growth aspirations with absolute peace of mind.

KNAV’s dedicated team of experts which cater to some of the most complex aspects of US taxation. We
assist from tax filing to tax planning. Our clientele includes companies from different sectors including
pharmaceuticals, technology, automotive, FMCG, media & entertainment.

Our services include:
▪ Preparation of federal tax returns
▪ Assistance in navigating through complex provisions and allied calculations introduced by TCJA such as

GILTI, FDII, BEAT and new 163(j)

▪ Help achieve tax efficiency through beneficial provisions announced under the CARES Act and
Consolidated Appropriations Act such as NOL carry back, 50% EBITDA election under section 163(j),
bonus depreciation on QIP, etc.

▪ Representation before IRS auditors
▪ Assisting in various federal filings such as withholding tax returns, 1099 filings, etc.
▪ FATCA (Foreign Account Tax Compliance Act) study –We can help you comply with FATCA by assessing

the requirements specific to your business and developing an effective plan

We focus on uncovering areas that will decrease the amount of revenue exposed, or increase the available
deductions for tax purposes, while ensuring audit protection. Some examples of accounting policies that
we analyze include revenue recognition, bonus depreciation, interest deductibility under 163(j), research
credit, UNICAP rules, etc. Combined with the expertise of our international professionals, who will analyze
the key impacts of the new tax regime, we bring a holistic solution to any business.

Earnings and Profits Study
E&P represents a corporation’s economic income 
(i.e. their ‘economic ability’ to pay dividends) 
without impairing its capital. An E&P analysis is 
necessary for US corporations to determine 
whether a distribution to shareholders will be 
treated as a dividend, return of capital, or capital 
gain. E&P may also significantly impact other 
corporate restructurings such as dispositions, spin-
offs, and mergers and acquisitions. We can assist 
your company in maintaining the E&P for US and 
controlled foreign corporations (‘CFCs’)

Special Deductions & Credits Study
such as 168(k) bonus depreciation, foreign tax 
credit, research & development credit, etc.
Research and development tax credit was 
enacted by the IRS as a key component of a 
multi-faceted tax reduction package. The credit 
results in a dollar-for-dollar reduction of the 
business’ income tax liability in addition to 
providing a deduction for research and 
development related expenses. 
Our team can help your company tap this 
potential tax benefit

As well as specialized tax services:



STATE AND LOCAL TAX (SALT)

REMOVE THE UNCERTAINTY FROM THE EQUATION
Tax preparation and planning are at the very core of what we do. The only mandate of our
core team of specialists is to ensure the tax system works in your favor.

State and local taxes face challenges that encourage them to seek new revenue streams. As a result, they are
increasingly aggressive in enforcing compliance and assessing penalties for not complying with state and local
tax regulations. They also have their unique set of complexities which are further accentuated by the fast-
changing regulations. So how can you keep up?

Our dedicated state and local tax professionals offer the right solutions to complex issues related to income, 
sales, use, franchise, and other taxes. Our approach takes into account an assessment of the exposure that our 
clients have with the consequent risks. We adopt a thorough process based on legitimate opportunities for tax 
planning from a long-term perspective.

•Review of state and local tax liabilities
•Identification of potential tax minimization opportunities
•Representation for state and local income tax audits
•Representation for sales and use tax audits

Our services include:

STATE/LOCAL INCOME AND FRANCHISE TAX
We stay focused on determining tested avenues so as to minimize your risk potential in the following manner:

SALES AND USE TAX
The laws for sales and use tax are complex, with numerous exemptions and somewhat confusing definitions 
varying from state to state. The permanent risk of potentially costly audits from state tax authorities adds to 
the urgency of getting it right the first time.

•Multi-state nexus and revenue apportionment studies
•File state and local income and franchise tax returns as applicable
•Review filing methodologies to identify potential risks
•Advise our clients on various state & local income and payroll tax credits, which may facilitate tax savings
•Advise our clients on the ‘tax return impact’, arising from new tax regulations and judicial decisions
•Communicate with state and local tax authorities to manage inquiries on behalf of your company
•Assist with state and local income and franchise tax audits

•Sales and use tax compliance services
•Sales and use tax advisory services
•Audit support



International trade is increasing every year, but did you know that a third of all the world’s trade consists of
intercompany transactions? This is a huge amount of global trade traffic and that is why transfer pricing has become
a critical aspect for multinational corporations (MNCs).

KNAV’s transfer pricing practice can assist your company maximize tax efficiency and at the same time minimize the

risk of tax adjustments and penalties.

GLOBAL TRANSFER PRICING

TRANSFER PRICING DOCUMENTATION

Our global transfer pricing team assist MNCs in preparing tailor–made transfer pricing documentation that ensures a

consistent application of local transfer pricing rules and regulations across jurisdictions.

• Preparing of BEPS aligned global/regional/country specific master file and conducting gap analysis with the group’s master file

• Preparing County by Country Report (CbCR) as per the regulations of the jurisdiction where the reporting entity is

incorporated

BENCHMARKING ANALYSIS

Given the operating environment, you want clear direction and understanding of the transfer pricing for your

company’s intercompany transactions so that you can better budget and manage profitability.

To achieve that goal, we’ll work with you, applying KNAV’s transfer pricing benchmark analysis. Even if you conduct

transfer pricing studies inhouse, you will appreciate our assistance with benchmarking update on annual basis. Our

global transfer pricing team assists the corporations with this exercise using various global and local databases that are

acceptable to the local tax authorities in the respective countries.

This becomes the cost-efficient solution for such corporations firstly because they do not need to invest in expensive

databases and secondly are able to outsource the tedious benchmarking exercise.

Did you know that 
1/3 of all the world’s trade 
consists of intercompany 

transactions? 



GLOBAL TRANSFER PRICING

RISK ASSESSMENT, PLANNING & ADVISORY

We analyze transfer pricing exposures, identify

opportunities, and advise on the best strategies by

blending our technical tax expertise with a thorough

understanding of your business.

Some of the key areas we assist clients includes:

• Restructuring operations keeping in mind the

local tax laws as well as the Double Tax

Avoidance Agreements between countries.

• Review of existing business model and suggesting

alternatives and its implications on over all supply

chain from a transfer pricing perspective.

• Assisting in designing comprehensive global

planning solutions, including supply chain, cash

repatriation, and international expansion.

• Assisting in transfer pricing due diligence analysis

and highlighting potential risk exposures.

• Integrating transfer pricing after mergers,

acquisitions, business changes.

• Assisting in preparation of uncertain tax position

(ASC 740-10) documentation under US GAAP for

transfer pricing positions.

DISPUTE RESOLUTION & LITIGATION SUPPORT

We will defend your transfer pricing policies before tax
authorities for various inter-company transactions. Some of
our key services includes:

Some of the key areas we assist clients includes:

• Assisting in representation before various tax

authorities to defend the transfer pricing policy

adopted and documented by the MNCs

• Developing defensible positions and cogent arguments,

founded not only in transfer pricing principles, but also

in consideration of the commercial decisions that have

been made historically, the industry practices and legal

restrictions or regulations that are in place at the time.

• Identifying and gathering the relevant evidence that is

crucial in supporting claims and statements made

• Assisting in compilation and filing of submissions/

information/documents as requested by the tax

authorities

• Advising and assisting in preparation and filing of

Advance Pricing Agreement and Mutual Agreement

Procedures before revenue authorities to avoid double

taxation or at least achieve better tax efficiency

Companies with an international parent, separate subsidiary or sister company are at risk of double taxation.

Estate and Gift Tax Planning is a complicated endeavor in a domestic environment, but in a world of 

intensified globalization the transfer of wealth requires even more careful planning. International Transfer Tax 

Regimes in Common and Civil countries (Europe) are vastly different and require a deep understanding of the 

relevant concepts, such as the usufruct or German (Nießbrauch), French (Usufruit), Italian (Usufrutto), forced 

heirship, or the impact of a trust. Our estate and gift tax planning team helps you to avoid any pitfalls to 

preserve your assets and comply with the various rules and regulations.

• Estate and gift tax planning for U.S. individuals and families with foreign assets

• Advising non-resident persons with assets in the U.S.

• Advising on U.S. information reporting on foreign assets, bank accounts, or gifts by foreign persons

• Tax planning for wealth transfer in in-and outbound situations

• Tax Treaty analysis

• Expatriation tax planning and compliance

• Preparation of estate – and gift tax returns

ESTATE AND GIFT TAX



TAX ACCOUNTING

Accounting for Income Taxes continues to be one of the leading causes of financial statement weakness,
deficiencies and restatements.

Tax departments are expected to do more with less against the backdrop of accelerated reporting deadlines,
business, legislative and regulatory changes, including adoption of new accounting standards, and global tax
reform. These factors create a high-risk environment that tax leaders are required to manage.

KNAV experts offer a variety of integrated processes and technology solutions that can assist tax
departments with their most complex challenges and needs. The US teams liaise with our international
network to bring a global delivery of service to meet the needs of tax departments of multinational
companies.

Our services include:
• Assistance with/preparation of current and deferred tax calculations (quarterly and annual)
• Identifying uncertain tax positions in current and prior years and measuring these uncertain positions
• Assistance with/preparation of financial statement footnotes and related income tax disclosures
• Developing current and deferred tax rollforwards and journal entries
• Developing tax basis balance sheet
• Communicating with external auditors

IFRS AS 12 Income 
Taxes & Indian GAAP 
AS 22 Accounting for 
Taxes on Income/Ind-
AS 12- Income Taxes

ASC 740 
Accounting for 
Income Taxes 

ASC 740-10 
Accounting for 
Uncertainty in 
Income Taxes

Stakeholders expect value and opportunities from M&A, but every transaction is unique. In an evolving regulatory
landscape, coupled with cross-border transactions and unforeseen tax implications, leading organizations seek deep
experience and a tailored approach to take advantage of transaction opportunities and reduce exposure to risk.
Our experienced M&A team helps you manage the risk and solve problems during the entire M&A process.

MERGERS & ACQUISITIONS TAX ADVISORY 

•Buyer or seller side investigations into any unreported federal, state, or international tax liabilities
•federal, state and local tax, sales & use tax, payroll taxes and more
•Consulting on optimal structuring for acquisitions or dispositions

Obviously, we provide the tax due diligence services you need:

•Advising on deductibility of various transaction costs
•Analysis of restrictions on post-acquisition utilization of net operating loss and other tax attributes
•Analysis of available elections related to acquisition (such as 338 elections) to determine the most tax 
efficient manner of structuring an acquisition or disposition
•Advising on acquisition vehicles (such as through local US Corporation, directly through foreign corporation, 
through third country tax beneficial jurisdiction, etc.) and acquisition funding (generally equity v/s debt)

As well as:

WE UTILIZE A BROAD RANGE OF TECHNOLOGY TOOLS WHEREVER POSSIBLE FOR THE BEST OUTCOME






